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 For the effective running of the business, its balance sheet must include only for the transactions for the business(Generally Accepted Accounting Principles (GAAP) 2008).





	
	
	
	












Download Citation | ASC 205 Presentation of Financial Statements In book: Wiley GAAP 2018: Interpretation and Application of Generally Accepted 


Financial Reporting' issued in March 2018 (the Framework). An entity moving from national GAAP to IFRS should apply the requirements of IFRS 1. entity will recognise revenue to depict the transfer of goods or services to customers at Sales-type incentives (such as free products or customer loyalty programmes) are 
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